
 Utah Department of Environmental Quality  
Division of Environmental Response and Remediation  

  
Petroleum Storage Tank Loan Program  

Loan Application  
  

Applicant 

Name         Date of Birth        SSN        Phone        

Address         City        St.       Zip       Rent  Own   Yrs?       marital status       

Previous Address        City        St.       Zip       Rent  Own   Yrs?       no. dependents       

Name and address of 
Yrs. worked at present job        Employer (if not the facility)        

Co-applicant 

Name        Date of Birth        SSN        Phone        

Address        City        St.       Zip       Rent  Own   Yrs?       marital status       

Previous Address       City        St.       Zip       Rent  Own   Yrs?       no. dependents       

Name and address of 
Yrs. worked at present job        Employer (if not the facility)        

 
Business 

Name          Phone        

Address           City        St.       Zip       Fed. Tax Id/SSN        

 
Facility and Tank Information        Type of Ownership 

Name        ID#        Sole                  Co-owner       

Address        City        St.       Zip       Partnership       Corporation    

Facility Mortgage with        Incorporated in (state):       

 
Tank Information      Use of Loan Proceeds 

Tank #                          Spill Prevention    Overfill Prevention   Tank Lining                 

Age                          Cathodic Protection: Sacrificial Anode      Impressed Current      

Capacity                          Leak Detection System        Type of System       

Substance Stored                          Replace Tanks                     Permanently Close Tanks                  

 
Certified Contractors to be used: 

Installer        Cert. #        Phone        

Remover        Cert. #        Phone        

Sampler        Cert. #        Phone        

Tester        Cert. #        Phone        

 
Other UST facilities you own: 
Name        Facility ID#        

Address        City        St.       Zip       No. of:  USTs           ASTs         

Name        Facility ID#        

Address        City        St.       Zip       No. of:  USTs           ASTs         
 



Circle Yes or No for each of the following: 
Yes No Are all UST registration fees paid for all facilities you own? 
Yes No Are all Petroleum Storage Tank fund fees paid for all facilities you own? 
Yes No Do all facilities you own have a current Certificate of Compliance? 
Yes No Are all your facilities currently in compliance with all UST rules and regulations? 

Yes No I have less than $1,000,000 annual gross income and fewer than 5 full-time employee equivalents.  The facility is not owned or operated 
by anyone not meeting these criteria. 

Yes No My income is derived solely from operations at UST facilities. 
Yes No I own or operate no more than two facilities. 
Yes No The facility is located in a US Census Bureau population unit containing fewer than 5,000 people. 
Yes No There are no more than three operating retail motor fuel outlets within 15 road miles in all directions. 
Yes No Loan proceeds will be used solely for replacing or upgrading USTs. 
Yes No All USTs at the facility are greater than 15 years old. 

miles Number of miles to the nearest operating retail outlet selling motor fuel. 

 
Please answer the following: Applicant Co-applicant  
Are there any outstanding judgments against you? Yes    No Yes    No If yes, explain on attached sheet. 

Have you declared bankruptcy within the past 7 years? Yes    No Yes    No If yes, when?       
Have you had property foreclosed upon or given title or deed in lieu thereof in 
the last 7 years? Yes    No Yes    No If yes, explain on attached sheet. 

Are you and/or your facility party to a lawsuit? Yes    No Yes    No If yes, explain on attached sheet. 

Are you obligated to pay alimony, child support, or separate maintenance? Yes    No Yes    No If yes, explain on attached sheet. 

Are you a co-maker or endorser on a note? Yes    No Yes    No If yes, explain on attached sheet. 

Are you a US citizen? Yes    No Yes    No  

 If no, are you a resident alien? Yes    No Yes    No  

 If no, are you a non-resident alien? Yes    No Yes    No  
Loan Information: 

Loan amount:       (Loan Amount may be no more than $150,000 per facility, $50,000 per tank, or 80% of the total cost of the project) 

Loan repayment term desired:       Monthly payment desired:       

Proposed security for loans greater than $30,000:       
The [Executive Secretary]Director may approve an initial loan disbursement of up to 40% of the approved loan amount, 
to be made after loan closing and before the work is done.  Enter the amount of the initial disbursement requested:       
 
Brief Description of plans for the facility 
      
      
 
Please include with your application: 
  Detailed construction work plan and budget.  This can be in bid form by a contractor. 
  Balance sheet (may use form or a separate document) 
  Personal and corporation (if applicable) federal and state tax returns for the last two years. 
 
I am willing to: 
1) Comply with all applicable laws and work with designated technical personnel as assigned by the [Executive Secretary]Director in preparation of 

proposed Petroleum Storage Tank Loan Application and other documents as needed. 
2) Allow continued monitoring and evaluation of work plan to ensure proper usage of loan funds. 
3) Submit a detailed financial statement for review of my credit worthiness and repayment ability. 
 
I/we certify under penalty of law that the information I/we have provided in this application is true and correct, to the best of my/our knowledge.  I/we 
understand that you will retain this application whether or not it is approved.  You are authorized to check my/our credit and facility history and to answer 
questions about your credit experience with me/us.  I/we have read and understand the application form and agree to provide additional information which 
may be legally required to determine creditworthiness.  Any and all costs to complete any of the required information are my responsibility.  (Note:  
Falsification of credit information may be a federal offense and may result in exemption from discharge in the event a petition for bankruptcy is filed). 

 
 

 
Applicant (print)  Co-applicant (print) 

Applicant Signature Date Signed  Co-applicant  Signature Date Signed 

application.docx  [06/21/11]07/29/14 



 Utah Department of Environmental Quality  
Division of Environmental Response and Remediation  

  
Petroleum Storage Tank Loan Program  

Balance Sheet  
  

 
Statement for:        as of:        

Assets Liabilities 
1. Cash on hand and in banks $       Accounts Payable (Schedule 7d) $       
2. Accounts and Notes receivable (Schedule 1)        Notes Payable- Secured (Schedule 7b)        
3. Inventory (Schedule 2)        Notes Payable- Unsecured (Schedule 7c)        
4. Other Current Assets: Taxes        
5.               Other Current Debts: 
6.                             
7.                             
8. Life Insurance, Cash Surrender Value                      
9. Stocks and Bonds (Schedule 3)                      

10. Total Current Assets: $        Judgments        
11. Equipment (Schedule 4) $       Total Current Liabilities: $        
12. Vehicles (Schedule 5)        Real Estate Mortgages Payable (Schedule 7a) $       
13. Real Estate (Schedule 6)        Equipment (Schedule 7b)        
14. Long-term Portion of Notes Receivable        Vehicles (Schedule 7b)        
15. Other Assets:  Long-term Notes Payable (Schedule 7e)        
16.               Other Liabilities:  
17.                             
18.               Total Long-term Liabilities: $        
19.               Total All Liabilities: $       
20. Total Long-term Assets: $          
21.   Total Net Worth (If a corporation, complete Schedule 10.): $       
22. Total Assets: $       Total Liabilities and Net Worth: $       

     
 
Supplemental Schedules.  If additional space is needed, attach sheet(s) 
 
  No. 1   Accounts and Notes Receivable 
Name and address of Debtor Payment Date Date of Debt Description of Security Held Amt. Owed 
                               
                               
                               

Total Value: $       
 
  No. 2   Inventory 
Description Value Description Value 
                         
                         
                         

Total Value: $       
 
  No. 3   Stocks and Bonds 
Face Value 
(Bonds) or 
No. Shares 
(Stock) Name of Corporation Cost 

Income 
Received 
Last Year To Whom Pledged 

Present 
Market Value 

                                     
                                     
                                     

Total Value: $       
 
  



  No. 4   Equipment 

Description 
Purchase 
Price 

Appraised 
Value VIN Number Value 

                               
                               
                               

Total Value: $       
 
  No. 5   Vehicles 

Description 
Purchase 
Price 

Appraised 
Value VIN Number Value 

                               
                               
                               

Total Value: $       
 
  No. 6   Real Estate 
Legal Description/ Address Size of Parcel Appraised Value 
                   
                   
                   

Total Value: $       
 
  No. 7   Mortgages, Notes, and Accounts Payable 

Name of Creditor Description of Security 
Total Amount 
Owed Payment Date 

Due Current 
Year Years Remaining 

7a  Real Estate Mortgages Payable 
                                    
                                    
                                    
                                    
7b  Notes Payable (Secured) 
                                    
                                    
                                    
7c  Notes Payable (Unsecured) 
                                    
                                    
                                    
7d  Accounts Payable 
                                    
                                    
                                    
                                    
7e  Long-term Notes Payable 
                                    
                                    
                                    
                                    
 
The statements made in this Balance Sheet are for the purposes of inducing the [Executive Secretary]Director to grant the credit requested.  I/we certify 
under penalty of law that the information I/we have provided in this Balance Sheet is true and correct, to the best of my/our knowledge.  I/we understand that 
you will retain this statement whether or not credit is approved.  You may verify all information given in connection with this statement, employment and 
income history and answer questions about your credit experience with me/us.  
 
 

 
 

Applicant (print)  Co-applicant (print) 

Applicant Signature Date Signed  Co-applicant  Signature Date Signed 

 
balancesheet.docx  [4/2/04]07/29/14 



 Utah Department of Environmental Quality 
 Division of Environmental Response and Remediation 
 _______________ 
 
 PETROLEUM STORAGE TANK LOAN PROGRAM 
 
 LOAN AGREEMENT 
 

This Loan Agreement entered into this [xxth]           day of [xx]           , 20[10]       is between the 
[Executive Secretary (UST)]Director of the [Utah Solid and Hazardous Waste Control Board]Division of 
Environmental Response and Remediation (hereinafter "[Executive Secretary (UST)]Director"), [First Party, ]and 
[borrower]                                                  , [Second Party, referred to herein as the BORROWER](hereinafter 
"Borrower"). 
 
 WITNESSETH 
 

WHEREAS the [Executive Secretary (UST)]Director desires to promote the availability of gasoline in 
rural parts of the state, to support small businesses, and to reduce the threat of a petroleum release endangering the 
environment as directed by [the Petroleum Storage Tank Loan Fund provisions, ]Utah Code Ann. [∋]§ 19-6-
40[5.3(5]9(7) [(1995)]; and 
 

WHEREAS [the] Borrower is an owner or operator who desires to participate in the [P]petroleum 
[S]storage [T]tank [L]loan [P]program under Utah Code Ann. [∋]§ 19-6-40[5.3]9(5) through (12)[ (1995)]; 
 

NOW THEREFORE, based upon the above [promises and in order to fully implement same]recitals, the 
Parties hereto agree as follows: 
 

1.   The [Executive Secretary (UST)]Director will provide to [the ]Borrower funds for (check applicable 

box)[ ∼ replacing X ∼ upgrading ]:  □ replacing, □ upgrading, or □ closing an underground storage tank(s) 
(UST) as provided by Utah Admin. Code R311-212[-3(c) (April 1, 1995)] and in accordance with the Work Plan 
and firm bid submitted with the eligibility application not to exceed $                    .00.  [Interest will be charged on 
the unpaid balance at the rate of three (3) percent per annum.  Interest will begin accruing on the date the loan 
proceeds are mailed to the Borrower from the Utah Department of Finance.  ]Pursuant to Utah Code Ann. § 19-6-
409(8), no interest is being charged.  The [Executive Secretary (UST)]Director will disburse loan funds [based upon 
completion of the project in accordance with the approved Work Plan, which may include submission of invoices 
and inspection of the completed work]in accordance with Utah Admin. Code R311-212, and shall be made as 

follows (check applicable box):  □ lump sum  upon completion of work, or □ an initial disbursement of $                 
followed by disbursement of the remaining loan funds ($                    ) after completion of work.  Repayment 
shall be made in accordance with Utah Admin. Code R311-212 and as set forth herein. 
 

2.  The Borrower [∼ X shall require but is not obligated to require](check applicable box):  □ shall require  

□ may, but is not obligated, to require the contractor to obtain and maintain in full force and effect a 100% 
performance bond. 
 

3.  The Borrower hereby agrees to adequately secure the [Executive Secretary (UST)]Director with real 
property or chattel properties exceeding the value of the loan and also provide the [Executive Secretary 
(UST)]Director with such easements and rights-of-way necessary to ingress or egress said property.  The Borrower 
will also furnish to the [Executive Secretary (UST)]Director [a lawyer's title opinion or other] satisfactory evidence 
of title. 
 

4.  The Borrower agrees to pay the [Executive Secretary (UST)]Director all funds received to perform the 
Work Plan as prescribed in the repayment schedule and the [Executive Secretary (UST)]Director, upon receipt of 
funds as herein provided in full, will release liens to real estate or chattel properties taken and held as security under 
this Loan Agreement. 
 



5.  The borrowed funds shall be payable over a period of time not to exceed ten (10) years in accordance 
with Utah Code Ann. [∋]§ 19-6-40[5.3(6)(e) (1995)]9(8)(b)(ii). 
 

6.  [The first installment of $.00 or more of the total loan funds as defined above shall be due and payable 
to the Executive Secretary (UST) by the xx day of xx, 2010 and the like sum shall be due on or before the same day 
each month thereafter, or until the full loan amount as defined above shall have been paid in full.  Delinquent 
payments will be assessed penalties as set forth in 2 Utah Admin. Code R311-212-8(f) (April 1, 1995).]The Director 
will issue a repayment schedule and amendments thereto that are consistent with the Petroleum Storage Tank Loan 
Program provisions of Utah Admin. Code R311-212 and Utah Code Ann. § 19-6-409 (5) through (12).  Based upon 
the loan amount set forth in paragraph 1, the Director estimates that the repayment schedule will require payment of 
a first installment of $__________.00 by the _____ day of _____________, 20___, and the like sum on or before the 
same day each month thereafter, or until the full loan amount is paid in full.  The repayment schedule and 
amendments thereto may vary based upon actual disbursements.  Delinquent payments will be assessed penalties as 
set forth in Utah Admin. Code R311-212. 
 

7.  All payments shall be made payable to the DERR and delivered to: [the Executive Secretary 
(UST)]Director, Division of Environmental Response and Remediation, 1[68]95 North 1950 West, 1st Floor, Salt 
Lake City, Utah 84116, or mailed to:  Director, Division of Environmental Response and Remediation, PO Box 
144840, Salt Lake City, Utah  84114-4840, unless otherwise directed in writing by the [Executive Secretary 
(UST)]Director or his designee. 

 
8.  The Borrower further agrees, at all times, to comply with all state and federal laws, rules, and 

regulations governing underground storage tanks in Utah as specified in [2] Utah Admin. Code R311-212[-3(b) 
(April 1, 1995)]. 
 

9.  It is further agreed that the Borrower shall complete the work in accordance with the Work Plan as 
approved by the [Executive Secretary (UST)]Director within the schedule set forth therein.  If the work is not 
initiated or completed within the time periods established in R311-212-7(b)(1), the loan balance shall be paid within 
30 days of notice provided by the Director. 
 

10.  The [Executive Secretary (UST)]Director shall not become liable to the Borrower for any 
commitments made by the Borrower to other persons or firms or governmental agencies. 
 

11.  The [Executive Secretary (UST)]Director reserves the right to inspect the Facility at any time during 
the term of this Loan Agreement.  Nothing herein limits the Director's authority under any other applicable laws. 
 

12.  The Borrower will not sell, trade, transfer, or assign its interest in any facility within the Work Plan 
without first obtaining the written approval of the [Executive Secretary (UST)]Director. 

 
13.  The Borrower agrees to assume the full obligation for any claim or liability for any injury, 

environmental damage, property damage, or death of persons or animals as a result of work performed under the 
Work Plan. 
 

14.  Upon default, the Borrower shall be liable for collection costs, including attorney's fees, as set forth in 
Utah Admin. Code R311-212[-9(f) (April 1, 1995)]. 
 

15.  The loan is subject to the provisions of Utah Admin. Code R311-212[-1 to -10. (April 1, 1995)]. 
 

16.  The Borrower agrees not to commence work on any real property that will be used to secure the loan 
until the loan has been approved and the [Executive Secretary (UST)]Director has recorded the Trust Deed securing 
the loan. 
 

IN WITNESS WHEREOF, the [Executive Secretary (UST) of the Utah Solid and Hazardous Waste 
Control Board]Director of the Division of Environmental Response and Remediation has caused these presents to be 
signed by said [Executive Secretary (UST)]Director. 
 

The Borrower has caused these presents to be signed and executed on its behalf by  
[borrower]____________________________. 
 



[Approved as to availability of funds by:  
 
                                                                                                                          
Steven G. Higley, Director Brad T. Johnson 
DEQ Support Services  Executive Secretary (UST) 
 
Approved as to form by:  
 
_____________________________________ BORROWERS 
Laura J. Lockhart, Assistant Attorney General  
 
Division of Finance                                                                      
  BY:  
_____________________________________                                                     
Director        
  BY:] 
 
Division of Environmental Response Borrower 
and Remediation, 
 
 
____________________________________ ___________________________________ 
Director  BY:  _______________________________ 
 
 
Approved as to availability of funds by: Reviewed and Processed by: 
 
 
____________________________________ ____________________________________ 
Director, DEQ Support Services Director, Division of Finance 
 
 
 
Rev. [6/15/95]7/29/14 
 



 Utah Department of Environmental Quality 
 Division of Environmental Response and Remediation 
 _____________ 
 
 PETROLEUM STORAGE TANK LOAN PROGRAM 
                                             
                               CORPORATE AUTHORIZATION 
 
 Resolution 
 

WHEREAS, ________________________________________________________ , (hereinafter 
"Borrower" or "Corporation") from time to time, desires to enter into business transactions with the [Executive 
Secretary (UST)]Director of the [Utah Solid and Hazardous Waste Control Board]Division of Environmental 
Response and Remediation (hereinafter "[Executive Secretary (UST)]Director"), 
 

It is therefore RESOLVED, that any one of the following named persons: 
 

NAME TITLE SIGNATURE 
 
_____________________________________________________________________________________________
_____________________________________________________________________________________________
_____________________________________________________________________________________________
________________________________________________________________________________________ 
 
is/are hereby authorized and empowered for and on behalf of, and in the name of, this Corporation, as its corporate 
act and deed, and as the person acting deems necessary or appropriate: 
 

1.  To borrow money from, and to enter into other credit transactions with, the [Executive Secretary 
(UST)]Director at such times and upon such terms as the person acting deems advisable and to make, execute, and 
deliver promissory notes or other evidences of indebtedness in favor of the [Executive Secretary (UST)]Director for 
the payment of money borrowed or obligations created; 
 

2.  To pledge, mortgage, or otherwise hypothecate and encumber any and all of this Corporation's property, 
real, personal, and mixed as security for any indebtedness and/or obligation, past, present, and future owing by this 
Corporation to the [Executive Secretary (UST)]Director and to issue trust receipts against property being acquired, 
such pledges, mortgages, agreements, and trust receipts to be in such forms as the person acting shall deem 
advisable; 
 

3.  To discount and rediscount with the [Executive Secretary (UST)]Director any of the Corporation's 
accounts and bills receivable; 
 

4.  To sell, transfer, assign, and/or endorse, with or without recourse, and deliver to the [Executive 
Secretary (UST)]Director such conditional sales contracts, title retaining notes, promissory notes, and/or other 
choses in action as are or may be made, executed, and delivered by third parties to this Corporation, together with 
any collateral security and/or written instruments incident to such transactions; 
 

5.  To enter into and make any repurchase or other agreement with the [Executive Secretary 
(UST)]Director; 
 

6.  To renew and agree to the extension and/or modification of any indebtedness or instrument created by or 
in behalf of this Corporation in favor of the [Executive Secretary (UST)]Director; and, 
 

7.  To make, execute, and deliver any and all manner of choses in action, contracts, guarantees, and other 
instruments, including surety agreements, in such form and substance as may be required by the [Executive 
Secretary (UST)]Director and which shall be approved by the person above named acting in behalf of this 
Corporation, to effectuate this Corporation's business with the [Executive Secretary (UST)]Director and generally to 



perform all acts and do all things and execute and deliver all documents which the [Executive Secretary 
(UST)]Director may deem necessary or proper to carry out the purposes of this Resolution. 

 
 
 
 
 

 
MULTIPLE SIGNATURE: 
 

If more than one signature is required to effect the transactions listed in [categories]paragraphs 1, 2, 3, 4, 5, 
6, or 7, then the multiple signature requirements must be indicated below or each person above named is authorized 
to act separately and alone in each category above set forth. 
 

For the purposes of this documentation, all signatures as set forth above will be required. 
 

FURTHER RESOLVED that this is a borrowing resolution and supplements, but does not amend or 
change, the resolutions adopted by this Corporation for the maintenance and handling of its deposit accounts, which 
deposit account resolutions are hereby republished in all particulars.  The amendment of a depository resolution does 
not amend this Resolution.  This Resolution shall continue in full force and effect until the [Executive Secretary 
(UST)]Director shall receive actual notice in writing from this Corporation that this Resolution has been revoked by 
a subsequent resolution duly adopted by this Corporation's Board of Directors. 
 
 
 
STATE OF UTAH                  ) 
                                              SS. 
County of                            ) 
 

I, the undersigned Secretary of the above-named Corporation, do hereby certify that the above and 
foregoing is a full, true, and correct copy of a resolution duly adopted by the Board of Directors of said Corporation, 
at a meeting of said Board duly called and held, and at which a quorum of said Board was present and that said 
resolution is duly entered upon the minute book of said Corporation, and that it is in full force and effect at this time. 
 
 
DATED this _____ day of _______________ , 20____ .  Corporation 
 

 
___________________________________________ 
[borrower, t]Title 

 
 
STATE OF UTAH                  ) 
                                              SS. 
County of                            ) 
 
On this ______ day of ______________, 20__, personally appeared before me __________________, whose 
identity is personally known to me (or proven on the basis of satisfactory evidence) and who by me duly 
sworn/affirmed, did say that he/she is the ___________ of _____________________________ and that said 
document was signed by him/her in behalf of said Corporation by Authority of its Bylaws, or (Resolution of its 
Board of Directors), and said ___________________________ acknowledged to me that said Corporation executed 
the same. 
 
                                                                           ________________________________________ 
   Notary Public 
 
 
 



 
 
 
 
 
 
Rev. [6/15/95]7/29/14 
 
 



 Utah Department of Environmental Quality 
 Division of Environmental Response and Remediation 
 _____________ 
 
 PETROLEUM STORAGE TANK LOAN PROGRAM 
 
 PROMISSORY  NOTE 
 

FOR VALUE RECEIVED, the undersigned, hereinafter referred to as the Borrower[(S)], jointly and 
severally promise to pay to the order of the [Executive Secretary (UST) of the Utah Solid and Hazardous Waste 
Control Board]Director of the Division of Environmental Response and Remediation (hereinafter "[Executive 
Secretary (UST)]Director"), located at 1[68]95 North 1950 West, 1st Floor, Salt Lake City, Utah 84116, the 
principal sum of ______________________________________ Dollars ($ ___________ )[, plus interest on the 
unpaid balance at the rate of three (3) percent per annum].  Pursuant to Utah Code Ann. § 19-6-409(8), no interest is 
being charged.  [The s]Said principal [and interest ]shall be payable in _______ equal, successive monthly 
installments of $_________ , each commencing ____________________ and continuing on the first day of 
________________ each month thereafter until _____________________ , [19]20___ when the entire remaining 
balance of principal [and interest ]shall be due.  [Interest begins accruing on the date the loan advances are mailed to 
the Borrower(S) by the Utah Department of Finance.  ]Penalties accrue in accordance with Utah Admin. Code 
R311-212[-8(f) (as adopted in ____ Utah Bull. ____ (1995))].  For the purpose of preparing the payback schedule, 
the amortization schedule will be calculated based on the total loan amount. 
 

Each payment shall be applied first to penalty, then to [accrued interest, and then to ]principal.  Pre-
payment may be made in any amount at any time at the option of the Borrower[(S)].  Refunds and extra payments 
shall[, after payment of interest,] be applied to the installments last to become due under this note and shall not 
affect the obligation of the Borrower[(S)] to pay the remaining installments as scheduled herein, without the written 
consent of the [Executive Secretary (UST)]Director. 
 

Any amount advanced or expended by the [Executive Secretary (UST)]Director for the collection hereof, or 
to preserve or protect any security herefore, or otherwise under the terms of any agreement or instrument relating to 
the debt evidenced hereby at the option of the [Executive Secretary (UST)]Director shall become a part of [and bear 
interest at the same rate as ]the principal of the debt evidenced hereby and be immediately due and payable by the 
Borrower[(S)] to the [Executive Secretary (UST)]Director without demand.  The loan evidenced hereby shall be 
used solely for purposes authorized by the [Executive Secretary (UST)]Director. 
 

No property constructed, improved, or purchased in whole or in part with the loan shall be assigned, sold, 
transferred, or encumbered, voluntarily or otherwise, without the written consent of the [Executive Secretary 
(UST)]Director. 
 

Failure to pay when due any debt evidenced hereby or to perform any covenant or agreement herein 
contained shall constitute default under this and any other instrument evidencing or securing any debt or other 
obligation of the Borrower[(S)] to the [Executive Secretary (UST)]Director and default under such other instrument 
shall constitute default hereunder.  In the event of default, the [Executive Secretary (UST)]Director, at his option, 
with or without notice, may declare all or any part of such debt immediately due and payable in accordance with 
Utah Admin. Code R311-212[-9(b), (c) (as adopted in ____ Utah Bull. ____ (1995))]. 
 

Any provisions hereof may be modified or supplemented by written agreement between the  Borrower[(S)] 
and the [Executive Secretary (UST)]Director on or after the date hereof and the consideration herefore shall support 
any such agreement. 

 
This loan is non-assumable, and cannot be subordinated without written consent of the Director. 

 
This Promissory Note shall be subject to the present laws, including rules, of the State of Utah and to its 

future laws, including rules, not inconsistent with the express provisions hereof and is specifically subject to Utah 
Admin. Code R311-212[-3(b) (as adopted in ____ Utah Bull. ____ (1995))]. 

 



The Borrower[(S)] agrees to pay the attorney's fees and collection costs of the [Executive Secretary 
(UST)]Director on defaulted loans whether incurred before or after court action or judgment. 
 

Maker, endorser, and guarantor of this Promissory Note waive presentment, demand of payment, notice of 
nonpayment, protest, notice of protest, and all exemptions. 

 
The [Executive Secretary (UST)]Director is not required to rely on collateral for the payment of this 

Promissory Note in the event of default by maker, but may proceed directly against maker in such manner as the 
[Executive Secretary (UST)]Director deems desirable or appropriate.  None of the rights and remedies of the 
[Executive Secretary (UST)]Director are to be waived or affected by failure or delay to exercise them.  All remedies 
conferred on the [Executive Secretary (UST)]Director by this note or any other instrument or agreement shall be 
cumulative, and none is exclusive.  Such remedies may be exercised concurrently or consecutively at the [Executive 
Secretary's (UST)]Director's option. 
  
 [Optional Clause 

 
The following provision may be added at the discretion of the Executive Secretary (UST):  

 
This note is secured by a Deed of Trust dated _____________________ , 20____ , 

 executed by maker on certain property described therein and represents money  actually 
used for the acquisition of such property or the improvements on such  property.] 
 

 
 

IN WITNESS WHEREOF, the [Executive Secretary (UST)]Director and the Borrower[(S)] have 
executed this Promissory Note this ______ day of ____________________________ , 20____ . 
 
 
Address of Borrower[(S)]: Borrower[(S)]'s Signature: 
 
 
______________________________________ _________________________________________ 
 
 
______________________________________ _________________________________________ 
 
 
 
 
 
 
Rev. [6/15/95]7/29/14 
 



Utah Department of Environmental Quality 
Division of Environmental Response and Remediation 

_________________ 
 

PETROLEUM STORAGE TANK LOAN PROGRAM 
 

EXTENSION AND MODIFICATION OF PROMISSORY NOTE 
AGREEMENT 

 
 This Extension and Modification of Promissory Note Agreement (hereinafter "the Agreement") is 

between [Trustors] __________________________________________ (hereinafter "Borrower[s]") and 

[Beneficiary, ]the [Executive Secretary (UST) of the Utah Solid and Hazardous Waste Control Board]Director 

of the Division of Environmental Response and Remediation (hereinafter "[Executive Secretray 

(UST)]Director"). 

 

WITNESSETH 
 

 The Borrower[s] heretofore executed [their]a Promissory Note[, #___________ ,] in favor of the 

[Executive Secretary (UST)]Director, dated ________________ , 20[19]____ , for the principal sum of 

___________________________Dollars ($ ____________  )[ and interest at three (3) percent per annum], 

payable in ________ equal monthly installments of ________________________________________Dollars 

($ ___________  ), beginning on _________________ , 20[19]____ and continuing on the _____ day of 

____________________ each month thereafter until _____________________________________ when the 

entire balance then unpaid shall become due and payable.  Pursuant to Utah Code Ann. § 19-6-409(8), no 

interest is being charged. 

 To secure said Note, the Borrower[s] also executed and delivered to the [Executive Secretary 

(UST)]Director [their Trust Deed]a Loan Agreement dated ___________________ , 20[19]____ [, recorded 

_____________________________ , in Book No. ___________ , Page No. _______________ Entry No. 

_____________ in the office of the County Recorder of _____________________ County, Utah on and 

covering Real Estates and premises therein described and situate in __________________________ County, 

Utah.]and/or a Security Agreement dated ____________________________, 20__. 

 
 The Borrower[s] now requests that payment of said [n]Note be modified and extended as hereinafter 

provided and the [Executive Secretary (UST)]Director is willing to so agree. 

 

 NOW THEREFORE, in consideration of the premises and for ONE DOLLAR ($1.00) and other 

valuable consideration, receipt of which is hereby acknowledged by each and all of the parties hereto, it is 

hereby agreed: 

 



 1. There is now owing and unpaid on said Note the sum of _____________________________ 

Dollars ($ _______________ )[ with interest from and after the _________day of _______________________ 

, 19______ , at three (3) percent per annum]. 

 

 2. That the payment of said Note be and is hereby modified and extended as follows: The said 

principal [and interest ]shall be payable in _________ equal monthly installments of __________________ 

Dollars ($_________________ ), beginning __________________, 20[19]____ and continuing on the 

______day of ___________________ each month thereafter until __________________________________ 

when the entire balance then unpaid shall become due and payable. 

 

 3. If default be made in the payment of any installment of principal[ or interest], or any part thereof, 

when due, said Note shall become due and payable in full at the option of the [Executive Secretary 

(UST)]Director. This provision is cumulative in addition to any other right o[f]r remedy provided in said Note, 

[and Trust Deed]Loan Agreement, and/or Security Agreement or by law. 

 

 4. Except as herein specifically modified, said Note and [mortgage]Agreements remain unchanged 

and in full force and unaffected hereby. 

 

 WITNESS the names and the signatures of the Parties this ______ day of ___________________ , 

20[19]_____ . 

 

 

In the Presence of:    Borrower 

 

______________________________________       ____________________________________________ 

Witness 

      Director, 

      Division of Environmental Response and Remediation 

 

                                                                        _____________________________________________ 
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PETROLEUM STORAGE TANK LOAN PROGRAM 
 

SECURITY AGREEMENT 
(Equipment, Livestock, Consumer Goods and Fixtures, Machinery,[Including] Motor Vehicles and Accounts Receivable) 

 
On this ____ day of _______________________ , 20[0]___ , [Debtor]Borrower ____________________ (hereinafter "Borrower") hereby 

agrees with and grants to the [Executive Secretary (UST)]Director of the [Utah Solid and Hazardous waste Control Board]Division of Environmental 
Response and Remediation (hereinafter "[Executive Secretary (UST)]Director") a security interest in the following property: 
 
 

See Attached Exhibit A 
 
 
and all additions and accessions thereto, herein collectively referred to as the "Collateral," to secure all [Debtor]Borrower's present and future debts, 
obligations, and liabilities of whatever nature to the [Executive Secretary (UST)]Director, herein collectively referred to as the "Obligations," including the 
Note executed by [Debtor]Borrower to the [Executive Secretary (UST)]Director in the amount of $ _______________ and [Debtor]Borrower's obligations 
hereunder. 
  
 A.  WARRANTIES 
 

     
 

1.  USE -- The Collateral is used or bought for use primarily for[:]  (check one):  □ personal, family or household, □ business, or □ 
farming operations. 

 

2.  PURCHASE MONEY -- If checked here □, the Collateral is being acquired by [Debtor]Borrower with the proceeds of a loan from the 
[Executive Secretary (UST)]Director, which proceeds will be used for no other purpose and the [Executive Secretary (UST)]Director may disburse such 
proceeds directly to the seller of the Collateral. 

 
3.  LOCATION OF COLLATERAL -- The Collateral will be kept within the [s]State of Utah at the address below [Debtor]Borrower's 

signature, and will not be removed therefrom without the [Executive Secretary's (UST)]Director's prior written consent.  If not at the address below, the 
Collateral will be located at ______________________________________________________________________ . 

 
4.  MOBILE EQUIPMENT  -- If any Collateral is equipment normally used in business or farming operations in more than one state, 

[Debtor]Borrower's chief place of business, if different than the address below [Debtor]Borrower's signature, is: 
___________________________________________________________ .  [Debtor]Borrower will immediately give written notice to the [Executive 
Secretary (UST)]Director of any change in such chief place of business.   

 

5.  FIXTURES -- Unless checked here □, no part of the Collateral is or will be attached to real estate.  If attached or to be attached to real 
estate, the name of the record owner of the real estate is ____________________________, the address is 
___________________________________________________________________________, and the legal description of the real estate is: 
 
 
 
 
 
and [Debtor]Borrower will furnish the [Executive Secretary (UST)]Director with disclaimers signed by all parties having interests in the real estate which 
are prior to the [Executive Secretary's (UST)]Director's interest in the Collateral. 

 
6. OWNERSHIP -- [Debtor]Borrower has, or forthwith will acquire, clear title to the Collateral free of all encumbrances and security 

interests other than this Security Agreement. 
  
 B.  PERSONS BOUND 

 
Each person signing this Security Agreement, other than the [Executive Secretary (UST)]Director, is a [Debtor]Borrower and the 

Obligations of all [Debtor]Borrowers are joint and several. 
 
 C.  OTHER PROVISIONS 

 
[Debtor]Borrower hereby agrees to the following additional Security Agreement provisions: 
 
1.  FILING -- [Debtor]Borrower warrants that there is no financing statement now on file in any public office covering any of the Collateral 

or any of the proceeds thereof and so long as any of the Obligations remain unpaid or any credit from the [Executive Secretary (UST)]Director to 
[Debtor]Borrower is in use by or available to [Debtor]Borrower, [Debtor]Borrower will not execute a financing statement or security agreement covering the 
Collateral with anyone other than the [Executive Secretary (UST)]Director.  [Debtor]Borrower agrees to sign and deliver one or more financing statements 



or supplements thereto or other instruments as the [Executive Secretary (UST)]Director may from time to time require to comply with the Utah Uniform 
Commercial Code or other applicable law or to preserve, protect, and enforce the security interest of the [Executive Secretary (UST)]Director and to pay all 
costs of filing such statements or instruments.  The [Executive Secretary (UST)]Director is authorized to sign such statements or instruments for 
[Debtor]Borrower. 
 

2.  CARE OF PROPERTY -- [Debtor]Borrower shall (1) keep the collateral in good repair and be responsible for any loss or damage to it 
(2) keep it free from all liens, encumbrances, and security interests (3) pay when due all taxes, license fees, and other charges upon it (4) not sell, misuse, 
conceal, or in any way dispose of it or permit it to be used unlawfully or for hire or contrary to the provisions of any insurance coverage (5) not permit it to 
become a fixture or an accession to other goods except as specifically authorized in writing by the [Executive Secretary (UST)]Director.  Loss of or damage 
to the Collateral shall not release [Debtor]Borrower from any of the Obligations. 
 

3.  INSURANCE -- [Debtor]Borrower agrees, at his expense, to insure the Collateral against loss, damage, theft (and such other risks as the 
[Executive Secretary (UST)]Director requires) to the full insurable value thereof with insurance companies and under policies and in form satisfactory to the 
[Executive Secretary (UST)]Director.  Proceeds from the insurance shall be payable to the [Executive Secretary (UST)]Director as its interests may appear 
and all policies shall provide for 10 days minimum written cancellation notice to the [Executive Secretary (UST)]Director.  Upon request, policies or 
certificates attesting the coverage shall be deposited with the [Executive Secretary (UST)]Director.  Insurance proceeds may be applied by the [Executive 
Secretary (UST)]Director toward payment of any of the Obligations, whether or not due, in such order of application as the [Executive Secretary 
(UST)]Director may determine.   
 

4.  RIGHT TO PROTECT -- If [Debtor]Borrower fails to make any payment or perform any act required by this Agreement or which the 
[Executive Secretary (UST)]Director deems advisable to preserve the Collateral or the priority or perfection of the [Executive Secretary's (UST)]Director's 
security interest, the [Executive Secretary (UST)]Director may advance funds for the same and such advances shall be one of the Obligations secured hereby 
and shall be immediately payable with interest thereon at the highest lawful contract rate. 
 

5.  DEFAULT -- [Debtor]Borrower shall be in default hereunder if any of the following events occur: (1) [Debtor]Borrower fails to pay any of 
the Obligations when due; (2) [Debtor]Borrower fails to perform any undertaking or breaches any warranty in the Agreement or in any of the Obligations;  
(3) any statement, representation or warranty of [Debtor]Borrower herein or in any other writing at any time furnished by [Debtor]Borrower to the 
[Executive Secretary (UST)]Director is untrue in any material respect when made; (4) [Debtor]Borrower becomes insolvent or unable to pay debts as they 
mature or makes an assignment for the benefit of creditors or any proceeding is instituted by or against [Debtor]Borrower alleging that [Debtor]Borrower is 
insolvent or unable to pay debts as they mature; (5) entry of any judg[e]ment against [Debtor]Borrower; (6) death of [Debtor]Borrower who is a natural 
person or of any partner of [Debtor]Borrower which is a partnership; (7) dissolution, merger, or consolidation or transfer of a substantial part of the property 
of [Debtor]Borrower which is a corporation or a partnership; (8) an attachment, garnishment, execution, or other process is issued or a lien filed against any 
property of [Debtor]Borrower; (9) transfer of any interest in any of the Collateral without the written consent of the [Executive Secretary (UST)]Director; 
(10) any of the Collateral is lost, stolen, or materially damaged; (11) the [Executive Secretary (UST)]Director deems itself insecure for any reason 
whatsoever. 
 

6.  REMEDIES -- Upon the occurrence of any default hereunder and at any time thereafter, all of the Obligations shall, at the election of the 
[Executive Secretary (UST)]Director and without notice of such election, become immediately due and payable and the [Executive Secretary (UST)]Director 
shall have the remedies of a secured party under the Utah Uniform Commercial Code or other applicable law, and : (1) the [Executive Secretary 
(UST)]Director shall have the right to enter upon any premises where the Collateral may be and take possession thereof: [Debtor]Borrower shall, if 
requested by the [Executive Secretary (UST)]Director, assemble the Collateral at a place designated by the [Executive Secretary (UST)]Director; [the 
Executive Secretary (UST)]Director may sell, lease, or otherwise dispose of any or all of the Collateral and, after deducting the expenses incurred by the 
[Executive Secretary (UST)]Director, including reasonable attorney's fees and legal expenses, apply the residue to pay (or to hold as a reserve against) the 
Obligations; the [Executive Secretary (UST)]Director may give any notice to [Debtor]Borrower required by law by mailing such notice, postage prepaid, at 
least five days before the event to any address of [Debtor]Borrower set forth in this Security Agreement. 
 

7.  GENERAL -- The [Executive Secretary (UST)]Director  may inspect the Collateral wherever located at any reasonable time.  This inspection 
authority is in addition to other inspection authorities granted to the Director through applicable statutes and regulations.  The [Executive Secretary 
(UST)]Director is authorized to date this instrument and fill in any blanks.  Waiver of any default shall not constitute a waiver of any subsequent default.  All 
words used herein shall be construed to be of such gender and number as the circumstances require and all references to [Debtor]Borrower shall include all 
other persons primarily or secondarily liable hereunder.  This Agreement is governed by the laws of the State of Utah and the venue is in Salt Lake County.  
[Debtor appoints the County Clerk of the county in which the place specified in the Executive Secretary's (UST) address is located as agent for the purpose 
of accepting service of process in any action pertaining to this Security Agreement and agrees that any such action may be brought in any court of said 
county.]  Any provision hereof found to be invalid shall not invalidate the remainder.  This Security Agreement constitutes the entire agreement between the 
parties and may not be altered or amended except by written agreement of the parties.  This Security Agreement binds each [Debtor]Borrower, their 
respective heirs, personal representatives, successors and assigns and inures to the benefit of the [Executive Secretary (UST)]Director, his successors and 
assigns. 
 

IN WITNESS WHEREOF, the [Executive Secretary (UST)]Director and [Debtor]Borrower have executed this Security Agreement the day, 
month, and year first above written. 
  
  
 
STATE OF UTAH  [DEBTOR]Borrower____________________________________________ 

 
By _____________________________________ Address:________________________________________________ 

 
Address:________________________________    
 
   [DEBTOR]Borrower _____________________________________________ 
 

Address:_________________________________________________ 
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PETROLEUM STORAGE TANK LOAN PROGRAM 

 
HYPOTHECATION AGREEMENT 

 
 

Account No. Loan No. Date of Note Due Date Principal Amount 
 

Borrower:  Lender: [Executive Secretary (UST)]Director 
   [Utah Solid and Hazardous Waste Control 

Board]Division of Environmental Response and 
Remediation 

   1[68]95 North 1950 West, 1st Floor 
   Salt Lake City, Utah  84116 
   

Grantor:   
   
   
   
  
 
 
 
 Grantor assigns and grants to the [Executive Secretary (UST) of the Utah Solid and Hazardous Waste Control 
Board]Director of the Division of Environmental Response and Remediation (hereinafter "[Executive Secretary 
(UST)]Director"), a security interest in the collateral described below (hereinafter "the Property"): 
 
_______ (a) all bills, notes, agreements for payment of money, promises to pay money, policies of insurance, debts, 

accounts, claims, choses in actions, shares in corporations, bonds, debentures, and other securities of Grantor 
heretofore or hereafter lodged with the [Executive Secretary (UST)]Director whether for collection or 
otherwise; 

 
_______ (b) the following described property, which is being lodged with the [Executive Secretary (UST)]Director: 
 
 
 Grantor and Borrower agree that the Property and any renewals thereof and substitutions therefor, has been and 
shall be so lodged with and held by the [Executive Secretary (UST)]Director as a general and continuing collateral 
security for the payment of the present and future indebtedness and liability of Borrower to the [Executive Secretary 
(UST)]Director. 
 
 The term "[i]Indebtedness" [(hereinafter "Indebtedness") ]is used in its most comprehensive sense and includes, 
but is not limited to, any and all advances, debts, obligations, and liabilities of Borrower, or any one or more of them, 
including judgments against Borrower, heretofore, now, or hereafter made, incurred, or created, whether voluntarily or 
involuntarily and however arising, whether due or not due, absolute or contingent, liquidated or unliquidated, determined 
or undetermined, and whether Borrower may be liable individually or jointly with others, or primarily or secondarily, or 
as guarantor, and whether recovery upon such indebtedness may be or hereafter may become barred by any statute of 
limitations, and whether such indebtedness may be or hereafter may become otherwise unenforceable, and whether such 
indebtedness arises from transactions which may be voidable on account of infancy, insanity, ultra vires, or otherwise. 



 
 The [Executive Secretary (UST)]Director may realize upon the Indebtedness of Borrower in such manner as 
may seem to the [Executive Secretary (UST)]Director advisable, and without notice to Grantor, in the event of any 
default under the Indebtedness. The proceeds of the Property may be held in lieu of the Property, and may as and when 
the [Executive Secretary (UST)]Director thinks fit be appropriated on account of such parts of the Indebtedness and 
liability as the [Executive Secretary (UST)]Director may choose. The [Executive Secretary (UST)]Director may grant 
extensions o[r]f time and other indulgences, take and give up securities, accept compositions, grant releases and 
discharges, and otherwise deal with the Borrower or any of them and with other parties and securities as the [Executive 
Secretary (UST)]Director may see fit, without prejudice to the liability of Grantor or Borrower or to the rights of the 
[Executive Secretary (UST)]Director. 
 
 The claims of the Grantor and Borrower, jointly or severally, against any party on whom any of the foregoing 
bills are drawn, or in respect of which the bills are intended to be drawn, and all moneys represented or secured thereby 
or payable thereunder, are hereby assigned to the [Executive Secretary (UST)]Director. Any moneys which may be 
received by Borrower or Grantor, or any of them, in respect to the Property, or renewals thereof or substitutions therefor, 
shall be received as trustee for the [Executive Secretary (UST)]Director and shall forthwith be paid over to the 
[Executive Secretary (UST)]Director.  The [Executive Secretary (UST)]Director may pay any renewal premiums or other 
charges necessary to keep any policy of insurance covered by this agreement in full force and effect, and may charge on 
its own behalf and also pay to others reasonable sums for expenses incurred and for services rendered, expressly 
including attorney's fees whether or not there is litigation, including any on appeal, in or in connection with collecting, 
realizing, and/or obtaining payment of the Property or any part thereof and may add the amount of any premiums, 
charges, and sums so paid to the Indebtedness; provided always, and hereby expressly agreed, that the [Executive 
Secretary (UST)]Director shall not be required to pay any such renewal premiums or other charges or to make such 
collections or obtain such payments and shall not be liable for any loss which may be occasioned by failure to do so. 
 
 The [Executive Secretary (UST)]Director may sell any securities included in the Property in a manner consistent 
with applicable federal and state securities laws, notwithstanding any other provision of this or any other agreement. If, 
because of restrictions under such laws, the [Executive Secretary (UST)]Director is or believes it is unable to sell the 
securities in an open-market transaction, Grantor agrees that the [Executive Secretary (UST)]Director shall have no 
obligation to delay sale until the securities can be registered, and may make a private sale to a single person or restricted 
group of persons, even though such sale may result in a price that is less favorable than might be obtained in an open-
market transaction, and such a sale shall be considered commercially reasonable. If any securities held as collateral are 
"restricted securities" as defined in Rule 144 promulgated under the Securities Act of 1933, or if Grantor, or any of them, 
if more than one, is an affiliate of the issuer of the securities, Grantor agrees that Grantor will not sell or dispose of any 
other securities of such issuer held by Grantor without obtaining the [Executive Secretary's (UST)]Director's prior 
written consent to such sale or disposition.  
 
 Grantor hereby irrevocably constitutes and appoints any officer of the [Executive Secretary (UST)]Director, the 
true and lawful attorney-in-fact of the Grantor, in the name and on behalf of the Grantor from time to time (i) to endorse, 
assign and transfer to the [Executive Secretary (UST)]Director any property, renewals thereof and substitutions therefor, 
which may require endorsement, assignment or transfer in order that the full title to the same may be vested in the 
[Executive Secretary (UST)]Director, and (ii) to complete any transfer or power of attorney to transfer endorsed on or 
attached to any share certificate, bond or other security included in the Property in order that the same may be registered 
in the name of the [Executive Secretary (UST)]Director or its nominee, as the case may be, shall have the right to vote in 
respect thereof at all meetings of shareholders, bondholders, or security holders. 
 

 IN WITNESS WHEREOF, this instrument has been executed under seal at __________________________ 

this ______ day of ___________________ , 20[19]_____ . 

 

In the Presence of:                                                                      __________________________________________ 

                                                                                                      Grantor 

______________________________________                         

Witness                                                                                        __________________________________________ 



                                                                                                      Borrower 

 

Rev. [6/15/95]7/29/14 



Utah Department of Environmental Quality 
Division of Environmental Response and Remediation 

_________________ 
 

PETROLEUM STORAGE TANK LOAN PROGRAM 
 

GENERAL PLEDGE AGREEMENT 
 
 In consideration of any financial accommodation given, to be given or continued to the undersigned (hereinafter "Borrower") by 
the [Executive Secretary (UST) of the Utah Solid and Hazardous Waste Control Board]Director of the Division of Environmental 
Response and Remediation (hereinafter "[Executive Secretary (UST)]Director"), and as collateral security for the payments of all debts, 
obligations, or liabilities of Borrower to the [Executive Secretary (UST)]Director, now existing or hereafter arising, whether absolute or 
contingent, primary or secondary, due or to become due, secured or unsecured, joint or several, including such as may arise from 
endorsements, guaranties, acceptances, or paper discounted by the [Executive Secretary (UST)]Director, or held by the [Executive 
Secretary (UST)]Director, or taken as security for any loans or advances of any sort whatsoever, and including overdrafts, and 
indebtedness by Borrower to the [Executive Secretary (UST)]Director on account of collections or paper received for collection, and the 
interest and expenses which may be incurred by the [Executive Secretary (UST)]Director or which may accrue on any thereof (all of which 
are hereinafter referred to as "Indebtedness"), Borrower hereby assigns, transfers to, pledges with, and hereby grants to the [Executive 
Secretary (UST)]Director a security interest in[,] all money and property herewith delivered to and deposited with the [Executive Secretary 
(UST)]Director, and all money and property heretofore delivered or which shall hereafter b[y]e delivered to or come into the possession, 
custody, or control of the [Executive Secretary (UST)]Director in any manner or for any purpose whatever during the existence of this 
Pledge Agreement, and whether held in a general or special account or deposit or for safekeeping or otherwise, together with any stock 
rights, rights to subscribe, liquidating dividends, stock dividends, dividends paid in stock, new securities, or other property which Borrower 
is or may hereafter become entitled to receive on account of such securities or other property (all of which money and property are 
hereinafter referred to as "Collateral"). In the event that Borrower comes into possession of such Collateral, Borrower will immediately 
deliver it to the [Executive Secretary (UST)]Director to be held by the [Executive Secretary (UST)]Director in the same manner as the 
property originally pledged hereunder. The [Executive Secretary (UST)]Director shall, during the existence of this Pledge Agreement, have 
and exercise, in addition to rights created by the Utah Uniform Commercial Code, other applicable law, and by the circumstances from 
which any indebtedness secured hereby may arise, the following rights: 
 
 1. Borrower warrants with respect to all investment securities, instruments, chattel paper, documents, contracts, insurance 
policies, and any like property delivered to the [Executive Secretary (UST)]Director as Collateral: (a) that the same are genuine, free from 
liens, security interests, adverse claims, default, prepayment, defenses, and conditions precedent, except as disclosed thereby; (b) that all 
persons appearing to be obligated thereon have authority and capacity to contract and are bound as they appear to be; and (c) that the same 
comply with applicable laws concerning form, content, and manner of preparation and execution. 
 
 2. At any time, without notice, and at the expense of Borrower, the [Executive Secretary (UST)]Director in its name or in the 
name of its nominee or of Borrower may, but shall not be obligated to: (a) notify any person obligated on any security instrument or other 
paper subject to this Pledge Agreement of its rights hereunder; (b) enter into any agreement relating to or affecting the Collateral, and in 
connection therewith may deposit or surrender control of the Collateral thereunder, accept other property in exchange for the Collateral and 
do and perform such acts and things as it may deem proper, and any money or property received in exchange for the Collateral shall be 
applied to the Indebtedness or thereafter held by it pursuant to the provisions hereof; (c) make any compromise or settlement it deems 
desirable or proper with reference to the Collateral; (d) insure, process, and preserve the Collateral; (e) cause the Collateral to be 
transferred to its name or to the name of its nominee; and (f) perform any obligation of Borrower hereunder. 
 
 3. The [Executive Secretary (UST)]Director may at its option retain in a non-interest bearing cash collateral account any money 
received by it and need not apply the same to Indebtedness secured hereby. 
 
 4. The [Executive Secretary (UST)]Director shall be under no duty or obligation whatsoever to make or give any presentment, 
demand for performance, notice of non-performance, protest, notice of protest or notice of dishonor in connection with any obligations or 
evidences of indebtedness held by the [Executive Secretary (UST)]Director as Collateral, or in connection with any obligations or 
evidences of indebtedness which constitute in whole or in part the Indebtedness secured hereunder. 
 
 5. Borrower waives any right to require the [Executive Secretary (UST)]Director to (a) proceed against any person, (b) proceed 
against or exhaust any Collateral, or (c) pursue any other remedy in the [Executive Secretary's (UST)]Director's power; and Borrower 
waives any defense arising by reason of any disability or other defense of any other person, by reason of the cessation from any cause 
whatsoever of the liability of any Borrower hereunder or any other person. Until all Indebtedness shall have been paid in full, Borrower 
shall have no right of subrogation, and Borrower waives any right to enforce any remedy which the [Executive Secretary (UST)]Director 
now has or may hereafter have against any other person and waives any benefit of and any right to participate in any Collateral or security 
whatsoever now or hereafter held by the [Executive Secretary (UST)]Director. 
 
 6. Borrower authorizes the [Executive Secretary (UST)]Director, without notice or demand and without affecting his liability 
hereunder or on the Indebtedness, from time to time, to (a) renew, extend, accelerate, or otherwise change the time for payment of, or 
otherwise change the terms of the Indebtedness or any part thereof; (b) take and hold security, other than the Collateral herein described, 
for the payment of the Indebtedness or any part thereof, and sell, exchange, enforce, waive, and release the Collateral herein described, or 
any part thereof or any such other security; (c) apply such Collateral or other security and direct the order or manner of sale thereof as the 
[Executive Secretary (UST)]Director in its discretion may determine; and (d) release or substitute any Borrower or any of the endorsers or 
guarantors of the Indebtedness or any part thereof. 
 



 7. The [Executive Secretary (UST)]Director may at any time deliver the Collateral or any part thereof to any Borrower 
hereunder, and the receipt by any such Borrower shall be a complete and full acquittance for the Collateral so delivered, and the [Executive 
Secretary (UST)]Director shall thereafter be discharged from any liability or responsibility therefor. 
 
 8. Borrower agrees to pay prior to delinquency all taxes, charges, liens, and assessments against the Collateral, and upon the 
failure of Borrower to do so, the [Executive Secretary (UST)]Director at [its]his option may pay any of them and shall be the sole judge of 
the legality or validity thereof and the amount necessary to discharge the same. 
 
 9. All advances, charges, costs, and expenses, including reasonable attorney's fees, incurred or paid by the [Executive Secretary 
(UST)]Director in exercising any right, power, or remedy conferred by this Pledge Agreement, or in the enforcement thereof, shall become 
a part of the Indebtedness secured hereunder and shall be paid to the [Executive Secretary (UST)]Director by Borrower immediately and 
without demand, with interest thereon at the highest lawful contract rate. 
 
 10. The occurrence of any of the following shall be a default under this Pledge Agreement: (a) failure to pay any debt secured 
hereby when due; (b) failure to perform any other obligation required hereunder when the same should be performed; (c) breach of any 
warranty contained herein; (d) filing of a petition by or against the undersigned under bankruptcy or like law, receivership, or assignment 
for the benefit of creditors; (e) attachment or like levy on any property of Borrower[:]; (f) an adverse change in the financial condition of 
Borrower deemed material to the [Executive Secretary (UST)]Director; (g) submission of any statement, representation, or warranty of 
Borrower in writing at any time furnished by Borrower to the [Executive Secretary (UST)]Director which is untrue in any material respect 
as of the date made; (h) the Collateral becomes, in the judgment of the [Executive Secretary (UST)]Director, unsatisfactory in character or 
value; (i) any sale of all or a substantial part of the assets of Borrower, other than in the ordinary course of business; (j) the death, 
insolvency, cessation of business, or dissolution of Borrower, or any surety or guarantor of any obligation of Borrower to the [Executive 
Secretary (UST)]Director; or (k) the [Executive Secretary (UST)]Director shall deem itself insecure for any reason whatsoever. 
 
 11. The [Executive Secretary (UST)]Director may accelerate payment of any indebtedness or require additional collateral 
whenever it deems itself insecure, and Borrower will at all times maintain with the [Executive Secretary (UST)]Director collateral of a 
character and value satisfactory to the [Executive Secretary (UST)]Director. 
 
 12. Upon the transfer of all or any part of the Indebtedness, the [Executive Secretary (UST)]Director may transfer all or any part 
of the Collateral and shall be fully discharged thereafter from all liability and responsibility with respect to such Collateral so transferred, 
and the transferee shall be vested with all the rights and powers of the [Executive Secretary (UST)]Director hereunder with respect to such 
Collateral so transferred; but with respect to any Collateral not transferred, the [Executive Secretary (UST)]Director shall retain all right 
and powers hereby given. 
 
 13. This is a continuing agreement and all the rights, powers, and remedies hereunder shall apply to all past, present, and future 
Indebtedness of Borrower to the [Executive Secretary (UST)]Director, including that arising under successive transactions which shall 
either continue the Indebtedness, increase or decrease it, or from time to time create new Indebtedness after all or any prior Indebtedness 
has been satisfied, and notwithstanding the death, dissolution, incapacity or bankruptcy of Borrower or any other event or proceeding 
affecting Borrower. 
 
 14. Until all Indebtedness shall have been paid in full, the power of sale and all other rights, powers, and remedies granted to the 
[Executive Secretary (UST)]Director hereunder shall continue to exist and may be exercised by the [Executive Secretary (UST)]Director at 
any time and from time to time irrespective of the fact that the Indebtedness or any part thereof may have become barred by any statute of 
limitations, or that the personal liability of Borrower may have ceased. Any public or private sale may be held at any office of the 
[Executive Secretary (UST)]Director, or at any other place designated by the [Executive Secretary (UST)]Director. 
 
 15. In all cases where more than one party executes this Pledge Agreement, all words used herein in the singular shall be deemed 
to have been used in the plural where the context and construction so require; when this Pledge Agreement is executed by more that one 
party all reference to Borrower shall mean all or any one or more of them. The obligations and agreement of the undersigned hereunder are 
joint and several. 
 
 16. In the event any property pledged hereunder shall cause the [Executive Secretary (UST)]Director to hold or control a 
majority of the voting stock of any corporation, then the [Executive Secretary (UST)]Director shall not have the right to vote the same, 
unless and until a default shall exist. In event of default, the [Executive Secretary (UST)]Director or its nominee may vote any or all of said 
stock during the period of time such default continues. 
 
 17. The unenforceability or invalidity of any provision or provisions of this Pledge Agreement shall not render any other 
provision or provisions herein contained unenforceable or invalid. 
 

 IN WITNESS WHEREOF, Borrower has executed this Pledge Agreement this ______ day of ___________________ , 

20[19]_____ . 

 

 

 BORROWER 

 BORROWER 



 BORROWER 

  



AGREEMENT OF ACCOMODATION PLEDGOR 
 
 FOR AND IN CONSIDERATION of any financial accommodation given or to be given or continued to any Borrower specified 
in the General Pledge Agreement set forth above, the undersigned does hereby assign, transfer to, and deposit with the [Executive 
Secretary (UST)]Director all property this day delivered by the undersigned or Borrower to the [Executive Secretary (UST)]Director, or 
which may now be held by the [Executive Secretary (UST)]Director or which may hereafter be delivered by the undersigned as the owner 
or in which the undersigned may have an interest, the same being stored, deposited, or cared for at the risk and expense of the undersigned. 
The pledge thereof by Borrower in accordance with the terms of said General Pledge Agreement shall be and is in all respects ratified, 
approved, and confirmed. 
 
 The undersigned does further authorize and empower Borrower to transfer, assign to, and pledge with the [Executive Secretary 
(UST)]Director, as collateral security for the payment of any indebtedness then or thereafter owing by Borrower, any property of the 
undersigned now or hereafter coming into Borrower's possession. Any such collateral, if and when pledged, shall be subject to the 
conditions stated in the foregoing General Pledge Agreement and the [Executive Secretary (UST)]Director shall have and is hereby given 
the same rights, powers and privileges with reference thereto as it would have if the property so pledged were actually owned by Borrower. 
 
 This is a continuing agreement applying to any and all future as well as to existing transactions between Borrower and the 
[Executive Secretary (UST)]Director, until written notice of the termination thereof shall have been delivered to and received by the 
[Executive Secretary (UST)]Director and all indebtedness for the security of the payment of which said collateral is then held shall have 
been paid and satisfied. The undersigned does hereby waive all notice, of every kind and nature with reference to said transactions, or any 
of them, and especially, but not exclusively, to the pledge or subsequent sale or delivery of said property, or any part thereof. 
 
 The word "undersigned," wherever used herein, shall include both singular and plural. When executed by more than one party, 
all reference to the undersigned shall mean all or any one or more of them, and the obligations of the undersigned shall be joint and several. 
 
 DATED this _____ day of ___________________, 20[19]__ . 
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Utah Department of Environmental Quality 
 Division of Environmental Response and Remediation 
 ________________ 
  
 PETROLEUM STORAGE TANK LOAN PROGRAM 
 
 ASSIGNMENT 
 

FOR VALUE RECEIVED, the undersigned hereby sells, assigns, and transfers as 

security for indebtedness to the [Executive Secretary (UST) of the Utah Solid and Hazardous 

Waste Control Board]Director of the Division of Environmental Response and Remediation 

(hereinafter "[Executive Secretary (UST)]Director"), _____ shares of capital stock of 

_________________________ (hereinafter "Company") on the books of said Company 

represented by certificate no. _____________.  In the event of [my] default, I do hereby 

irrevocably constitute and appoint the [Executive Secretary (UST)]Director with full authority to 

transfer the above-named shares of capital stock of Company to the [Executive Secretary 

(UST)]Director with full power of substitution in the premises. 

 

DATED this ______ day of ________________________ , 20_____ . 

 

In the Presence of: 

 
____________________________________  _________________________________ 
Witness    
 

 
     _________________________________ 

 
 
 
 
 
 
 
 
 
 
Rev. [6/15/95]7/29/14 



Utah Department of Environmental Quality 
Division of Environmental Response and Remediation 

______________ 
 

PETROLEUM STORAGE TANK LOAN PROGRAM 
 

ASSIGNMENT OF ACCOUNT 
 

FOR VALUE RECEIVED, the undersigned hereby sells, assigns, transfers, and pledges as security for indebtedness 

to the [Executive Secretary (UST) of the Utah Solid and Hazardous Waste Control Board]Director of the Division of 

Environmental Response and Remediation (hereinafter "[Executive Secretary (UST)]Director"), the account of the 

undersigned in ____________________________ , account no. ______________ , having a present balance of $ 

____________ , together with all moneys now to the credit of and hereafter placed to the credit of said account and all 

proceeds and avails thereof, and does hereby irrevocably authorize and empower the [Executive Secretary (UST)]Director, at 

any time upon default of any obligation, to withdraw any part o[f]r all of the funds from said account as discharge of any 

indebtedness owed. 

DATED this _____ day of _________________ , 20____ . 

    ___________________________________ 

 

    ___________________________________ 

 

The undersigned hereby acknowledges receipt of an executed copy of the foregoing assignment; that the present 

balance in the account therein described is $ ___________ ; that no prior assignment has been served against it; that it has no 

setoffs, claims, or defenses against payment of said account; and agrees to accept and recognize the within Assignment. 

DATED this _____ day of ________________ , 20____ . 

 

    BY________________________________ 
            (Authorized Signature) 

 
 

    BY________________________________ 
                    (Authorized Signature) 

 
Rev. [6/15/95]7/29/14 



Upon recordation, mail to: 
 
[Executive Secretary (UST) 
Utah Solid and Hazardous 
Waste Control Board]Director, 
Division of Environmental 
Response and Remediation 
1[68]95 North 1950 West, 1st Floor 
Salt Lake City, UT  84116 
________________________  
 
 Utah Department of Environmental Quality 
 Division of Environmental Response and Remediation 
 ____________ 
  
 PETROLEUM STORAGE TANK LOAN PROGRAM 
 
 TRUST DEED 
 [(Applicable to property without underground and petroleum storage tanks)] 
 

 
This Trust Deed is made on this _____ day of _____________________, 20___. The [t]Trustor, "Borrower", is 

_________________________ .  The Trustee is _____________________ .  The beneficiary, or lender, is the [Executive Secretary (UST) of the 
Utah Solid and Hazardous Waste Control Board]Director of the Division of Environmental Response and Remediation ("[Executive Secretary 
(UST)]Beneficiary").  Borrower owes the [Executive Secretary (UST)]Director the principal sum of ___________________________________ 
Dollars ($ ______________ ).  This debt is evidenced by Borrower's Trust Deed note ("Note") dated the same date as this Trust Deed.  The debt 
is payable to the [Executive Secretary (UST)]Beneficiary at the times, in the manner, and with the [interest and ]penalties set forth in the Note.  
This Trust Deed secures to the [Executive Secretary (UST)]Beneficiary:  (a) the repayment of the debt evidenced by the Note, with[ interest,] 
penalties, and all renewals, extensions, and modifications; (b) the payment of all other sums, with interest, advanced by the [Executive Secretary 
(UST)]Beneficiary to protect the security of this Trust Deed; and (c) the performance of Borrower's covenants and agreements under this Trust 
Deed and the Note.  For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the following described 
property located in ____________________ County, Utah: 

[ ____________________________________________________________________________ 
________________________ which has the address of 
_________________________________________________________________________ 
______________________________ , Utah  _____________ , and is hereafter referred to as the Property Address.] 
 
 
 
 Tax Parcel #: ____________________________ 
 
Subject Property has the address of 
________________________________________________________________________________________________________, Utah. 
 

Together with all the improvements now or hereafter erected on the property, and all easements, rights, and appurtenances, rents, 
royalties, mineral, oil, and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the property, subject to the right, 
power and authority hereinafter given to and conferred upon Beneficiary to collect and apply such rents, issues and profits.  All replacements and 
additions shall also be covered by this Trust Deed.  All of the foregoing is referred to in this Trust Deed as the "Property." 
 

Borrower covenants and agrees: 
  
 SECTION ONE 
 OWNERSHIP OF PROPERTY  
 

Borrower covenants that Borrower is lawfully seised of the Property hereby conveyed and has the right to grant and convey the 
Property and that the Property is unencumbered, except for encumbrances of record.  [BORROWER warrants and will defend generally the title 
to the Property against all claims and demands, subject to any encumbrances of record.]Borrower agrees to deliver to, pay for and maintain with 
Beneficiary until the indebtedness secured hereby is paid in full, such evidence of title as Beneficiary may require, including abstracts of title or 
policies of title insurance and any extensions or renewals thereof or supplements thereto.  Borrower agrees to appear in or defend any action or 
proceeding that purports to affect the security hereof, the title to said Property or the rights or powers of Beneficiary or Trustee; and should 
Beneficiary or Trustee elect to also appear in or defend any such action or proceeding, to pay all costs and expenses, including cost of evidence of 
title and attorney's fees in a reasonable sum incurred by Beneficiary or Trustee.  Borrower covenants to pay at least 10 days before delinquency 
all taxes and assessments affecting said property, including all assessments upon water company stock and all rents, assessments and charges for 
water, appurtenant to or used in connection with said property; to pay, when due, all encumbrances, charges and liens with interest, on said 
property or any part thereof, which at any time appear to be prior or superior hereto; to pay all costs, fees and expenses of this Trust.  Borrower 
covenants that no improvements have been made on the Property within the past 90 days. 
 
 SECTION TWO 
 WASTE, REPAIR OR REMOVAL OF STRUCTURES 
 



Borrower shall not commit waste or authorize the repair or removal of any structures on the premises, and shall not do or permit any 
act that may lawfully result in the creation of a lien or claim upon the land or the improvements of equal or prior rank to the claim of this Trust 
Deed without prior written consent of the [Executive Secretary (UST)]Beneficiary; but shall maintain the Property in as good condition as at 
present, reasonable wear and tear excepted.  Upon any failure to so maintain, the [Executive Secretary (UST)]Beneficiary, at its option, may 
cause reasonable maintenance work to be performed at Borrower's cost.  
 
 SECTION THREE 
 BORROWER PAYMENT IN EVENT OF DEFAULT 
 

If Borrower defaults in any of the covenants or agreements contained herein, or in the Note secured hereby, then the [Executive 
Secretary (UST)]Beneficiary, at its option, and without notice to or demand upon Borrower and without releasing Borrower from any obligation 
hereof, may perform the same, without obligation to do so, and in such manner and to such extent as Beneficiary may deem necessary to protect 
the security hereof, Beneficiary being authorized to enter upon said property for such purposes.  In exercising any such powers, should 
Beneficiary incur any liability, or expend whatever amounts in its absolute discretion it may deem necessary therefor, including employing 
counsel and paying reasonable attorney's fees,[and] all expenditures made by the [Executive Secretary (UST)]Beneficiary in so doing shall be 
repayable by Borrower with interest from the date of expenditure at the rate of ten per cent (10%) per annum until paid, and the repayment 
thereof shall be as specified in the Note.  
 
 SECTION FOUR 
 ACCELERATION; REMEDIES 
 

Borrower shall not sell, convey, dispose, assign or make any inter vivos transfer of the Property or any part thereof or to vest title 
thereto in any other person or persons in any manner whatsoever, or to encumber said property or any part thereof or any interest.  In the event 
that Borrower dies, becomes insolvent, bankrupt, either voluntarily or involuntarily, or makes a general assignment for the benefit of creditors, or 
if any proceeding for enforcement of a judgment or writ or order of attachment against the property of the Borrower or petition of relief or 
readjustment of indebtedness is filed by Borrower, such action shall constitute a default under the terms of this instrument and the Note it secures.  
In the event Borrower defaults or undertakes any such act or agrees to undertake any action prohibited by this paragraph without first obtaining 
written consent of the Beneficiary, such undertaking or agreement to undertake shall constitute a default under the terms of this instrument and 
the Note it secures. 

 
Upon Borrower's breach of any covenant or agreement of Borrower in this Trust Deed, including the covenants to pay when due any 

sum secured by this Trust Deed, the [Executive Secretary (UST)]Beneficiary, at its option, may declare all sums secured by this Trust Deed to be 
immediately due and payable without further demand and may invoke the power of sale and any other remedies permitted by applicable law.  The 
[Executive Secretary (UST)]Beneficiary shall be entitled to collect all reasonable costs and expenses of collection, including attorney's fees and 
Trustee's fees. 
 
 SECTION FIVE 
 RENTS, ISSUES, AND PROFITS 
 

As additional security, Borrower hereby gives to and confers on [the Executive Secretary (UST)]Beneficiary the right, power, and 
authority during the continuance of the interests created hereby to collect the rents, issues, and profits of the premises, reserving to Borrower the 
right, prior to any default by Borrower in payment of the Note or in the performance of any agreement hereunder, to collect and retain such rents, 
issues, and profits as they become due and payable.  On any such default, the [Executive Secretary (UST)]Beneficiary may at any time without 
notice, either in person, by agent, or by a court-appointed receiver, and without regard to the adequacy of any security for the indebtedness hereby 
secured, enter on and take possession of the premises or any part thereof, in his own name sue for or otherwise collect such rents, issues, and 
profits, including those past due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable 
attorney's fees, on any indebtedness secured hereby, and in such order as the [Executive Secretary (UST)]Beneficiary may determine.  The 
entering on and taking possession of the premises, the collection of such rents, issues, and profits, and the application thereof as stated above shall 
not cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such notice. 
 
 SECTION SIX 
 NOTICE 
 

Borrower requests that a copy of any notice of default and of any notice of sale hereunder be mailed to him at the Property Address 
hereinbefore set forth.  The Beneficiary[, the Executive Secretary (UST),] also requests that a copy of any notice of default [or notice of default 
that may be prepared by any other lien holder ]be sent to his address at:  1[68]95 North 1950 West, 1st Floor, Salt Lake City, Utah 84116.  The 
addresses may be changed by providing written notice to the other party.  
 
 SECTION SEVEN 
 INSPECTION 
 

The [Executive Secretary (UST)]Beneficiary, or his designee, may make reasonable entries upon and inspections of the Property.  The 
[Executive Secretary (UST)]Beneficiary shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the 
inspection.  Nothing herein limits the Beneficiary's authority under any other applicable law. 
 
 SECTION EIGHT 
 DUE ON SALE 
 

The entire indebtedness of Borrower shall become due and payable if Borrower sells the Property, whether voluntarily or through 
condemnation.  Borrower hereby assigns to the [Executive Secretary (UST)]Beneficiary all rights to condemnation proceeds to apply to the debt, 
and appoints the [Executive Secretary (UST)]Beneficiary as the Borrower's attorney-in-fact to endorse any check or draft for condemnation 
awards.  
 
 SECTION NINE 



 ASSIGNMENTS 
 

The [Executive Secretary (UST)]Beneficiary may assign his interest in this Trust Deed. 
 
 SECTION TEN 
 REPRESENTATION OF ENVIRONMENTAL CONDITION 
 

Borrower represents that it does not know, and has no reason to know, of a release of any hazardous matter into, onto, beneath, or 
from the Property after making all appropriate inquiries into the previous ownership and uses of the Property. 
 
 SECTION ELEVEN 
 INSURANCE, TAXES, AND FEES 
 

Borrower shall maintain adequate fire insurance on improvements on the Property.  Borrower hereby confers to the [Executive 
Secretary (UST)]Beneficiary the right, power, and authority to receive insurance proceeds to apply to the debt and appoints the [Executive 
Secretary (UST)]Beneficiary the Borrower's attorney-in-fact to endorse any draft or check to the Borrower for insurance proceeds.  Borrower 
agrees to pay all taxes and assessments on the Property and to pay all charges and assessments on water or water stock used on or with said 
Property.  If there are underground storage tanks or petroleum storage tanks (as defined by Utah Code Ann. § 19-6-402(21) and (30)) located on 
the Property, then Borrower agrees to pay registration fees [and petroleum storage tank fees ]for said underground storage tanks [("UST's") ]and 
petroleum storage tanks [("PST's") located on the Property ]as required by Title 19, Part 6, of the Utah Code.  The Borrower also agrees to 
maintain a certificate of compliance and to comply with all state and federal laws, rules, and regulations governing [petroleum and ]underground 
storage tanks and petroleum storage tanks in Utah[ for UST's and PST's located on the Property]. 
  
 

By signing below, Borrower accepts and agrees to the terms and covenants contained in this Trust Deed. 
 

IN WITNESS WHEREOF, the BORROWER has executed this Trust Deed the day, month, and year first written above. 
 

 
   _______________________________________ 
   BORROWER 
 
 

 
STATE OF UTAH                                           ) 
                                                       SS 
COUNTY OF _________________________) 
 

 
On the ______ day of ______________________ , 20[0]___ , personally appeared before me _______________________________, 

the signer of the foregoing instrument, who duly acknowledged to me that he executed the same. 
 
 

   ____________________________________ 
   Notary Public 
 

 
   My commission expires:______________ 

 
 
 
 
 
 
Rev. [6/15/95]7/29/14 



 Utah Department of Environmental Quality 
 Division of Environmental Response and Remediation 
 _____________ 
 
 PETROLEUM STORAGE TANK LOAN PROGRAM 
 
 TRUST DEED NOTE 
 

FOR VALUE RECEIVED, the undersigned, hereinafter referred to as the Borrower jointly and severally 
promise to pay to the order of the Director of the Division of Environmental Response and Remediation (hereinafter 
“Director"), located at 195 North 1950 West, 1st Floor, Salt Lake City, Utah 84116, the principal sum of 
______________________________________ Dollars ($ __________).  Pursuant to Utah Code Ann. § 19-6-
409(8), no interest is being charged.  The said principal shall be payable in _______ equal, successive monthly 
installments of $_________ , each commencing ____________________ and continuing on the first day of 
________________ each month thereafter until _____________________ , 20___ when the entire remaining 
balance of principal shall be due.  Penalties accrue in accordance with Utah Admin. Code R311-212.  For the 
purpose of preparing the payback schedule, the amortization schedule will be calculated based on the total loan 
amount. 
 

Each payment shall be applied first to penalty, then to principal.  Pre-payment may be made in any amount 
at any time at the option of the Borrower.  Refunds and extra payments shall be applied to the installments last to 
become due under this note and shall not affect the obligation of the Borrower to pay the remaining installments as 
scheduled herein, without the written consent of the Director.  In the event that default occurs in the payment of said 
installments of principal or any part thereof, the holder hereof, at holder’s option and without notice or demand, may 
declare the entire principal balance and accrued late charges due and payable in full. 
 

Any amount advanced or expended by the Director for the collection hereof, or to preserve or protect any 
security herefore, or otherwise under the terms of any agreement or instrument relating to the debt evidenced hereby 
at the option of the Director shall become a part of the principal of the debt evidenced hereby and be immediately 
due and payable by the Borrower to the Director without demand.  The loan evidenced hereby shall be used solely 
for purposes authorized by the Director. 
 

No property constructed, improved, or purchased in whole or in part with the loan shall be assigned, sold, 
transferred, or encumbered, voluntarily or otherwise, without the written consent of the Director. 
 

Any provisions hereof may be modified or supplemented by written agreement between the Borrower and 
the Director on or after the date hereof and the consideration herefore shall support any such agreement. 

 
This loan is non-assumable, and cannot be subordinated without written consent of the Director. 
 
In the event that Borrower sells, conveys, disposes, assigns, rents, leases, any of the Borrower’s interest in 

the Property used to secure this Note, or if  Borrower makes an inter vivos transfer of said Property, or if the title 
thereto shall become vested in any other person or persons in any manner whatsoever, or if Borrower shall further 
encumber said Property or any part thereof or any interest therein, or agrees to do any of the acts specified herein 
without the express written consent of Director being first obtained, then it is understood and agreed that, 
notwithstanding any other provisions of this Note or Trust Deed to secure this Note, the entire unpaid principal 
amount of this Note, together with accrued late charges, shall become due and payable on demand in one lump sum 
at the option of Director, without notice to Borrower. 

 
This Trust Deed Note shall be subject to the present laws, including rules, of the State of Utah and to its 

future laws, including rules, not inconsistent with the express provisions hereof and is specifically subject to Utah 
Admin. Code R311-212. 

 
The Borrower agrees to pay the attorney's fees and collection costs of the Director on defaulted loans 

whether incurred before or after court action or judgment. 
1 

 



 
Makers, sureties, endorser, and guarantor of this Trust Deed Note waive presentment, demand of payment, 

notice of nonpayment, protest, notice of protest, and all exemptions and consent to any and all extensions of time, 
renewals, waivers or modifications that may be granted by the holder hereof, with respect to the payment or other 
provisions of this Trust Deed Note, and to the release of any security or any part thereof, with or without 
substitution. 

 
None of the rights and remedies of the Director are to be waived or affected by failure or delay to exercise 

them.  All remedies conferred on the Director by this Note or any other instrument or agreement shall be cumulative, 
and none is exclusive.  Such remedies may be exercised concurrently or consecutively at Director’s option. 

 
This Trust Deed Note is secured by a Trust Deed of even date herewith, securing property as described 

below: 
 
 
 
 
 
 
 
 
 
Tax Parcel #: __________________________ 

 
 

Subject Property has the address of 
___________________________________________________________________________________________, 
Utah . 
 

 
  

IN WITNESS WHEREOF, Borrower has executed this Trust Deed Note this ______ day of 
____________________________, 20____ . 
 
 
Address of Borrower: Borrower’s Signature: 
 
______________________________________ _________________________________________ 
 
 
______________________________________ ________________________________________ 
 
 
 
STATE OF UTAH                                           ) 
                                                       SS 
COUNTY OF _________________________) 
 

 
On the ______ day of ______________________ , 20___ , personally appeared before me 

______________________________________, the signer of the foregoing instrument, who duly acknowledged to 
me that he executed the same. 
 
 

   ____________________________________ 
   Notary Public 
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   My commission expires:______________ 

 
 
 
 
 
 
 
 
 
 
 
Rev. 7/29/14 
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Utah Department of Environmental Quality 
Division of Environmental Response and Remediation 

_________________ 
 

PETROLEUM STORAGE TANK LOAN PROGRAM 
 

EXTENSION AND MODIFICATION OF TRUST DEED NOTE 
AGREEMENT 

 
 This Extension and Modification Agreement (hereinafter "the Agreement") is between 

______________________________________(hereinafter "Borrower") and Beneficiary, the Director of the 

Division of Environmental Response and Remediation (hereinafter “Director"). 

 

WITNESSETH 
 

 The Borrower heretofore executed a Trust Deed Note in favor of the Director, dated 

________________ , 20__, for the principal sum of ___________________________Dollars ($___________  

), payable in ________ equal monthly installments of 

________________________________________Dollars ($___________), beginning on _________________ 

, 20____ and continuing on the _____ day of ____________________ each month thereafter until 

_____________________________________ when the entire balance then unpaid shall become due and 

payable.  Pursuant to Utah Code Ann. § 19-6-409(8), no interest is being charged. 

 To secure said Note, the Borrower also executed and delivered to the Director a Trust Deed dated 

___________________ , 20___, recorded _____________________________ , in Book No. ___________, 

Page No. _______________ Entry No. _____________ in the office of the County Recorder of 

_____________________ County, Utah, on and covering Real Estates and premises therein described and 

situate in __________________________ County, Utah. 

 
 The Borrower now requests that payment of said note be modified and extended as hereinafter 

provided and the Director is willing to so agree. 

 

 NOW THEREFORE, in consideration of the premises and for ONE DOLLAR ($1.00) and other 

valuable consideration, receipt of which is hereby acknowledged by each and all of the parties hereto, it is 

hereby agreed: 

 

 1. There is now owing and unpaid on said Note the sum of _____________________________ 

Dollars ($ _______________ ). 

 

 2. That the payment of said Note be and is hereby modified and extended as follows: The said 

principal shall be payable in _________ equal monthly installments of __________________ Dollars 

1 
 



($_________________), beginning __________________, 20____and continuing on the ______day of 

___________________ each month thereafter until __________________________________ when the entire 

balance then unpaid shall become due and payable. 

 

 3. If default be made in the payment of any installment of principal, or any part thereof, when due, 

said Note shall become due and payable in full at the option of the Director. This provision is cumulative in 

addition to any other right or remedy provided in said Note and Trust Deed or by law. 

 

 4. Except as herein specifically modified, said Note and mortgage remain unchanged and in full force 

and unaffected hereby. 

 

 WITNESS the names and the signatures of the Parties this ______ day of ___________________ 

,20____. 

 

 

In the Presence of: Borrower: 

 

______________________________________           ___________________________________________ 

Witness 

 Director, 

 Division of Environmental Response and Remediation 

 

 

                                                                                        ____________________________________________ 

 

 

 

 

 

 

 

 

 

 

Rev 7/29/14 
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